GSK sells veterinary business for Rs 207 cr 
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Mumbai: GSK has decided to sell its veterinary business, Agrivet Farm Care (AFC), to the France-based Virbac Animal Health for Rs 207 crore. 

Agrivet Farm Care, which specialises in animal health products, manufactures and markets feed supplements and medicines for livestock, poultry, sheep, equine, canine and aquaculture. 

Virbac with this buyout is making an entry into India by floating a wholly owned subsidiary, Virbac Animal Health India Pvt Ltd. 

Industry sources said the animal health business GSK India earned nearly 150 crore last year. It is growing at a 10 per cent rate and continues to maintain its number one position. The domestic animal health market is estimated to be around Rs 2,500 crore. 

Agrivet has a distribution network comprising of 24 C&F agents, 1,200 distributors and 10,000 retailers in the country and the product reach is all across the farm market. This division is currently a frontrunner not only in terms of market coverage but also market share. 

Leading brands of GSK's animal business arm include Ostovimeral, Brotone Tonic, Fertophos injection, Coximar Powder, Ichigon Liquid among others. 

GSK Plc, the parent company of the GSK India, is a leader in the global animal health market. Poultry segment contributes to around 30 per cent of the total sales of AFC. 

AFC was the first veterinary company in India to cross the Rs 100 crore sales in Indian animal health market, which is an unorganised segment wherein a number of small local players exist. 

