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Thermo Fisher Scientific Inc, on Thursday, announced it has entered into an agreement to acquire Qualigens Fine Chemicals, a division of GlaxoSmithKline Pharmaceuticals Ltd. (GSK India) based in Mumbai. 

Qualigens is India's largest laboratory chemical manufacturer and supplier, serving customers in a variety of industries, including pharmaceutical, petrochemical, and food and beverage, for an undisclosed amount. The acquisition is expected to close early in the fourth quarter of 2007, subject to GSK India shareholder approval and other customary closing conditions. 

"The well-established and extensive channel network of Qualigens will make Thermo Fisher the leading supplier to India's research market, allowing us to accelerate our growth in a country where science and industry are moving forward at an exciting pace," said Marijn E. Dekkers, president and chief executive officer of Thermo Fisher Scientific. 

"In addition to greatly augmenting our premier Fisher Scientific customer channel, Qualigens is an ideal complement to our bioscience reagents and research chemicals business, enabling us to offer a wider range of products to a broader customer base. We also expect to benefit from greater access to local products, raw materials and manufacturing capabilities, as we expand in India and throughout Asia." 

Aside from its leading position in India in laboratory chemicals and associated products, Qualigens markets and sells a range of diagnostic kits under license. The business had sales of approximately USD $24 million in 2006 and has approximately 150 employees across the country. 

Fisher Scientific has taken significant steps over the past few years to increase its presence throughout India, adding sales and manufacturing facilities to support growing markets, including biopharma services and biospecimen storage, life science research and industrial processing. The company has a state-of-the-art customer demonstration laboratory in Mumbai that offers customers hands-on experience with its range of laboratory solutions. 

Thermo Fisher Scientific Inc has an annual revenue rate of more than $9 billion, employing 30,000 people and serve over 350,000 customers within pharmaceutical and biotech companies, hospitals and clinical diagnostic labs, universities, research institutions and government agencies, as well as environmental and industrial process control settings. 

