GSK net
up 3.7%
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Mumbai, 26 July

laxosmithkline Phar-
Gmaceuticals (GSK) has

posted net profit of RS
129 crore for the quarter end-
ed June 30, which is 3.7
per cent higher against
the Rs 124.35 crore for the
corresponding quarter last
year.

Net sales was Rs 497.9
crore for the quarter, 8.8 per
cent higher as against Rs
457.4 crore for the previous
year’s corresponding quar-
ter. :

“During the quarter, sales
of vaccines were significant-
ly impacted on account of
constraints on supply. The
availability of vaccines, how-
ever, has been improving to-
wards the end of the quarter,”
said Hasit B Joshipura, man-
aging director. Vaccines are
a tenth of GSK's sales in In-
dia.

Net sales of the pharma-
ceuticals business grew by 12
per cent during the quarter.
Mehernosh Kapadia, finance
director, said the company
was looking to acquire phar-
ma companies and brands in
India.

GSK India has Rs 1,600
crore cash at hand and this
will be used. Funds will
not be a constraint in acqui-
sition of suitable targets, he
said.

The company plans to
launch Synflorix pneumo-
coccal vaccine and Infanrix
Hexa, a vaccine used to pre-
vent six diseases - diphthe-
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ria, tetanus, pertussis (whoop-
ing cough), hepatitis B, polio
and haemophilus. Jt is to al-
so launch more branded
generic drugs in dermatol-
ogy, the cardiovascular seg-
ment and metabolic disor-
ders.

GSK is increasing the sales
team and will recruit 250 peo-
ple during the year to increase
the team to 2,900 people, said
Kapadia.



