GSK Pharma net up
10% atT560. 6 crore
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lobal drugmaker Glax-
GuSnuthIﬂme"Pharma

ceuticals (GSK) has
posted a consolidated net prof-
it of Rs 560.6.crore for the year
ended 2010, 10.37 per cent
higher compared with the Rs
907.9-crore net profit in the
year-ago period. Net sales of
the company stood at Rs
2151.05 crore, 12.75 per cent

higher than Rs 1907.8 crore -

a year ago.

GSK Pharma’s sales were
supported by all its business
units, mass markets, mass spe-
clahty and spemahtles in-
cluding dermatological, on-
cology, critical care and vac-
cines. The vaccine business
recorded a growth of 24 per
cent during the year, said
Mehernosh Kapadia, execu-
tive director, GlaxoSmithKline

Pharma. “Our performance is
in expected lines and we hope
to maintain the same level of

ab er eent growth or-
L r -Ei '?-..'. J

this will be used for acquisi-
tions in the domestic market,
Kapadia said.

Commenting on the per-
formance, Hasit B Joshipura,
managing director, said, “Our
mass markets and mass spe-
ciality businesses have regis-
tered good growths, aided by
the launch of branded ggg;z;*—
ics, increasing extension
ral coverage and focussed ef-
forts in the. segment”.

GSK will launcH a cquple

of vaccines and gancer drugs,
besides branded generic drugs

‘in cardio vascular.and other

specialty areas, Kapadia said.
The company had launched

Mycamine (Micafungin), an
injectible antifungal in-licensed
from Astellas, Parit D capsules
(Rabepazole, together with
Domepridone) in-licensed
from Esai, Lilo (Atoravastatin)
and Rosutec (Rosuvastatin)
in 2010,

The company’s board has
recommended a dividend of
Rs 40 per equity share for the
year and, if approved by the
shareholders at the annual gen-
eral meeting, the dividend will
absorb Rs 339 crore, said GSK.



