
GlaxoSmithKline PharmaceuticalsLimited

Balance Sheet as at 31st December,

2002

Previous Year

I

I
Schedule

No. Rupees in lakhs IRupees in lakhs

SOURCES OF FUNDS SHAREHOLDERS' FUNDS
Capital

1
I74,47.50

579,27.46 I
74,47.50

Reserves and surplus

· . 2
504,79.96 486,09.91560,57.41

LOAN FUNDS

3
Secured loans ..

· . I67.93
Unsecured loans

· . 1,98.38
1,98.389,03.389,71.31

TOTAL I

581,25.84 570,28.72--
APPLICATION OF FUNDS FIXED ASSETS

4
Gross block

. ... 270,08.51
306,16.87

Less : Depreciation

159,83.76184,45.04

Net block

110,24.75121,71.83
Capital work-in-progress ..

5,15.36115,40.1115,89.77137,61.60

INVESTMENTS ..

5
162,00.09 I151,68.44

CURRENT ASSETS, LOANS AND ADVANCES
Inventories

· .6195,60.70 180,75.20
Sundry debtors ..

781,92.55 . 109,19.17
Cash and bank balances

8140,55.97 56,73.73
Other cu rrent assets

95,19.95 2,59.20
Loans and advances

. .· .10122,98.29 106,55.94

546,27.46

455,83.24--Less: CURRENT LIABILITIES AND PROVISIONS Liabilities
11203,83.15 151,70.51

Provisions
1271,91.75 51,26.19

275,74.90

202,96.70

NET CURRENT ASSETS

· .· . 270,52.56
252,86.54

DEFERRED TAX

· .13

Deferred tax asset
48,54.53

33,33.08 I
41,32.94

Deferred tax liability

15,21.4513,20.8028,12.14

TOTAL

581,25.84 I
570,28.72--Notes to the Financial Statements

17

The schedules referred to above form an integral part of the Balance Sheet

This is the Balance Sheet referred to in our report of even date. For and on behalf of the Board

Thomas Mathew
Partner
For and on behalf of
Lovelock & Lewes
Chartered Accountants

Mumbai, 12th March, 2003.

22

Chairman

Managing Director

Finance Director

Company Secretary

D. S. PAREKH

S. KALYANASUNDARAM

M. B. KAPADIA

A. A. NADKARNI




